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TABLE 1
PRIVATE SECTOR ECONOMIC FORECASTS

(PER CENT)

2005 2006 2007

Real GDP Growth

  September 2005 2.8 2.9 3.1

  March 2006 2.9 3.0 2.7

  TD Economics 2.9 3.0 2.5

GDP Inflation

  September 2005 2.4 2.2 1.6

  March 2006 3.1 2.9 1.8

  TD Economics 3.1 2.7 1.6

Nominal GDP Growth

  September 2005 5.3 5.2 4.7

  March 2006 6.1 5.9 4.5

  TD Economics 6.1 5.7 4.2

Nominal GDP - $ Billions

  September 2005 1358 1429 1496

  March 2006 1369 1450 1515

  TD Economics 1369 1447 1507

Source: TD Economics, Department of Finance "The Economic and 

Fiscal  Update", November 2005
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TABLE 2
CHANGE IN PRIVATE SECTOR FORECASTS FOR

NOMINAL GDP SINCE SEPTEMBER 2005
($ BILLIONS)

2005 2006 2007

March 2006 Average +11 +21 +19

March 2006 TD Economics +11 +18 +11

Differences in Nominal GDP
Multiplied by average tax rate (.15)

March 2006 +1.65 +3.15 +2.85

Tax Rate (.15) - TD Economics +1.65 +2.70 +1.65

Source: TD Economics

TABLE 3
RECENT FEDERAL GOVERNMENT REVENUE COLLECTIONS

(PER CENT CHANGE)

Year-over-year Year-to-date

PIT CIT PIT CIT

October 2005 19.5 -12.4 10.2 18.4

November 2005 -49.5 14.7 2.4 17.9

December 2005 8.3 -6.3 3.1 14.2

January 2006 11.5 10.2 4.1 13.7

PIT - Personal Income Tax

CIT - Corporate Income Tax

Source: TD Economics, Department of Finance "Fiscal Monitor"

year-to-date - means the change in total collections from April to the 
particular month relative to the collections of the same months the 
previous year. For example, personal income taxes were 4.1 per cent 
higher in April 2005 - January 2006 than in the April 2004 - January 
2005 period

year-over year -  means the change for that month relative to the 
same month the previous year.  For example, personal income taxes 
were 11.5 per cent higher in January 2006 than in January 2005.
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