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 REAL GROSS DOMESTIC PRODUCT (GDP)
Annual average per cent change

2004 2005 2006e 2007f 2008f

CANADA  3.3 2.9 2.7 2.2 3.2
ex Alta 2.8 2.4 1.9 1.8 3.2

  N. & L. -1.4 0.4 3.3 3.6 2.0
  P.E.I. 1.8 2.0 1.8 1.5 2.5
  N.S. 1.4 1.1 2.4 2.0 2.7
  N.B. 2.0 0.5 2.9 1.9 2.9
  Quebec 2.3 2.2 1.9 1.8 3.2
  Ontario 2.7 2.8 1.6 1.6 3.4
  Manitoba 2.3 2.7 2.7 2.5 3.0
  Sask. 3.4 3.2 3.0 2.5 2.7
  Alberta 4.3 4.5 6.8 3.6 2.9
  B.C. 4.0 3.5 4.0 3.0 3.3

e: Estimate. f: forecast by TD Economics as at January 2007

Source: Statistics Canada, Haver Analytics, TD Economics

RETAIL TRADE
Annual average per cent change

2004 2005 2006e 2007f 2008f

CANADA 4.7 6.3 6.5 5.0 5.5
ex Alta 3.9 5.4 5.0 4.1 5.1

  N. & L. 0.3 2.4 2.2 2.8 3.3
  P.E.I. 0.1 3.2 3.8 2.6 3.0
  N.S. 2.8 3.1 6.9 4.2 3.8
  N.B. 1.7 5.6 5.4 3.3 4.1
  Quebec 4.2 6.0 4.4 3.8 5.3
  Ontario 3.2 4.9 4.1 3.6 5.4
  Manitoba 6.7 6.6 5.4 4.0 4.3
  Sask. 4.1 7.8 5.7 4.7 4.5
  Alberta 10.3 12.4 16.5 10.4 7.6
  B.C. 6.3 6.0 6.8 6.6 5.5

e: Estimate. f: forecast by TD Economics as at January 2007

Source: Statistics Canada, Haver Analytics, TD Economics

TOTAL CONSUMER PRICE INDEX
Annual average per cent change

2004 2005 2006e 2007f 2008f

CANADA 1.9 2.2 2.0 1.6 2.1 
ex Alta 2.0 2.2 1.8 1.4 2.0 

  N. & L. 1.8 2.6 1.9 1.2 1.8 
  P.E.I. 2.1 3.2 2.2 1.4 2.0 
  N.S. 1.8 2.8 2.1 1.8 2.1 
  N.B. 1.5 2.4 1.7 1.6 1.9 
  Quebec 1.9 2.3 1.7 1.3 2.0 
  Ontario 1.9 2.2 1.8 1.4 2.3 
  Manitoba 2.0 2.7 1.9 1.8 2.2 
  Sask. 2.2 2.2 2.0 1.9 2.1 
  Alberta 1.4 2.1 3.7 2.9 2.5 
  B.C. 2.0 2.0 1.7 1.9 2.0 

 e: Estimate. f: forecast by TD Economics as at January 2007

Source: Statistics Canada, Haver Analytics, TD Economics

MEDIAN HOURLY WAGE RATE 
Annual average per cent change

2004 2005 2006e 2007f 2008f

CANADA 2.3 3.3 2.6 2.8 2.9 
ex Alta 2.1 2.5 1.9 2.1 2.6 

  N. & L. 1.2 2.0 1.9 2.5 2.6 
  P.E.I. 4.9 0.4 1.8 2.2 2.4 
  N.S. 2.9 1.6 3.3 3.5 3.1 
  N.B. 2.8 1.7 2.9 3.0 2.7 
  Quebec 3.5 2.4 1.9 2.1 2.8 
  Ontario 2.2 3.8 1.6 1.8 2.6 
  Manitoba 3.9 2.0 2.5 2.7 3.0 
  Sask. 3.0 2.5 5.1 4.5 3.2 
  Alberta 1.7 7.1 6.7 6.2 4.8 
  B.C. -0.8 1.3 1.6 2.0 2.5 

e: Estimate. f: forecast by TD Economics as at January 2007

Source: Statistics Canada, Haver Analytics, TD Economics

EMPLOYMENT
Annual  average per cent change

2004 2005 2006e 2007f 2008f

CANADA 1.8 1.4 1.9 1.2 1.3
ex Alta 1.5 1.3 1.4 0.9 1.1

  N. & L. 1.0 -0.1 0.7 0.5 0.5
  P.E.I. 1.3 2.0 0.6 0.7 0.8
  N.S. 2.6 0.2 -0.3 0.8 0.9
  N.B. 2.1 0.1 1.4 0.5 0.7
  Quebec 1.5 1.0 1.3 0.8 1.0
  Ontario 1.7 1.3 1.5 1.0 1.4
  Manitoba 1.1 0.6 1.2 0.8 0.7
  Sask. 0.8 0.8 1.7 1.2 0.7
  Alberta 2.4 1.5 4.8 2.5 1.8
  B.C. 2.4 3.3 3.1 1.9 1.7

e: Estimate. f: forecast by TD Economics as at January 2007

Source: Statistics Canada, Haver Analytics, TD Economics

UNEMPLOYMENT RATE
Per cent

2004 2005 2006e 2007f 2008f

CANADA 7.2 6.8 6.3 6.4 6.3
ex Alta 7.7 7.2 6.7 6.8 6.7

  N. & L. 15.7 15.2 14.8 14.5 14.6
  P.E.I. 11.4 10.8 11.0 11.3 11.4
  N.S. 8.8 8.4 7.9 8.0 7.8
  N.B. 9.8 9.7 8.8 8.9 8.8
  Quebec 8.5 8.3 8.0 8.1 7.8
  Ontario 6.8 6.6 6.3 6.7 6.3
  Manitoba 5.3 4.8 4.3 4.3 4.4
  Sask. 5.4 5.1 4.7 4.2 4.2
  Alberta 4.6 3.9 3.4 3.7 3.9
  B.C. 7.2 5.9 4.8 5.2 5.1

e: Estimate. f: forecast by TD Economics as at January 2007

Source: Statistics Canada, Haver Analytics, TD Economics
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HOUSING STARTS
Thousands of units

2004 2005 2006e 2007f 2008f

CANADA 233.4 225.5 228.0 205.0 195.0
ex Alta 197.2 184.6 178.6 161.0 154.5

  N. & L. 2.9 2.5 2.3 2.0 1.8
  P.E.I. 0.9 0.9 0.8 0.7 0.6
  N.S. 4.7 4.8 5.0 4.6 4.5
  N.B. 3.9 4.0 4.1 3.7 3.4
  Quebec 58.4 50.9 45.8 40.0 37.5
  Ontario 85.1 78.8 75.2 69.0 67.5
  Manitoba 4.4 4.7 5.0 4.5 4.3
  Sask. 3.8 3.4 3.6 3.5 3.0
  Alberta 36.3 40.8 49.4 44.0 40.5
  B.C. 32.9 34.7 36.9 33.0 32.0

e: Estimate. f: forecast by TD Economics as at January 2007

Source: Canada Mortgage and Housing Corporation, TD Economics

HOUSING STARTS
Annual average per cent change

2004 2005 2006e 2007f 2008f

CANADA 6.9 -3.4 1.1 -10.1 -4.9
ex Alta 8.2 -6.4 -3.3 -9.9 -4.0

  N. & L. 2.7 -13.0 -9.9 -11.1 -12.5
  P.E.I. 0.8 -6.2 -13.0 -6.7 -14.3
  N.S. 5.1 1.2 4.7 -8.0 -3.3
  N.B. 4.5 0.3 3.6 -9.8 -8.1
  Quebec 50.3 -12.9 -10.0 -12.7 -6.3
  Ontario 85.2 -7.4 -4.6 -8.2 -2.2
  Manitoba 7.2 6.6 5.7 -10.0 -4.4
  Sask. 3.3 -9.1 4.7 -2.8 -14.3
  Alberta 36.2 12.6 20.9 -10.9 -8.0
  B.C. 26.2 5.3 6.4 -10.6 -3.0

e: Estimate. f: forecast by TD Economics as at January 2007

Source: Canada Mortgage and Housing Corporation, TD Economics

RESALE UNITS
Thousands of units

2004 2005 2006e 2007f 2008f

CANADA 460.8 483.2 480.4 461.2 445.1
ex Alta 403.3 417.4 407.9 393.0 380.7

  N. & L. 3.3 3.2 3.4 3.2 3.1
  P.E.I. 1.5 1.4 1.5 1.4 1.4
  N.S. 8.9 10.4 10.5 10.1 9.7
  N.B. 6.0 6.8 7.0 6.8 6.6
  Quebec 69.3 70.6 70.5 67.3 65.3
  Ontario 197.4 197.0 192.9 186.1 180.7
  Manitoba 12.1 12.8 13.0 13.1 12.8
  Sask. 8.2 8.3 8.8 8.7 8.4
  Alberta 57.5 65.9 72.5 68.2 64.4
  B.C. 96.4 106.3 99.8 95.8 92.3

e: Estimate. f: forecast by TD Economics as at January 2007

Source: Canadian Real Estate Association, TD Economics

RESALE UNITS
Annual average per cent change

2004 2005 2006e 2007f 2008f

CANADA 5.8 4.9 -0.6 -4.0 -3.5
ex Alta 5.0 3.5 -2.3 -3.6 -3.2

  N. & L. 0.8 -1.7 7.4 -8.0 -2.0
  P.E.I. 6.8 -3.4 3.5 -4.0 -3.0
  N.S. -3.6 16.9 1.1 -3.5 -4.5
  N.B. 8.9 14.3 2.4 -2.5 -3.7
  Quebec 2.7 2.0 -0.2 -4.5 -3.0
  Ontario 7.0 -0.2 -2.1 -3.5 -2.9
  Manitoba 5.0 5.5 1.5 1.0 -2.5
  Sask. 6.2 1.7 5.9 -1.3 -3.0
  Alberta 11.9 14.6 10.1 -6.0 -5.5
  B.C. 3.5 10.3 -6.1 -4.0 -3.7

e: Estimate. f: forecast by TD Economics as at January 2007

Source: Canadian Real Estate Association, TD Economics

1999 2000 2001 2002 2003 2004 2005 2006e 2007f 2008f

CANADA 3.7 4.1 4.7 10.0 9.6 9.3 10.2 11.5 5.6 4.3
ex Alta 3.6 4.1 4.7 9.9 9.8 9.7 10.1 8.2 3.7 3.7

  N. & L. 3.1 5.5 4.9 8.3 6.0 9.7 7.4 0.3 2.0 1.6
  P.E.I. 3.2 0.9 5.8 8.3 7.1 8.9 5.8 8.5 4.0 2.3
  N.S. 5.8 7.0 5.1 9.7 7.6 7.1 9.3 10.0 4.0 3.5
  N.B. 2.5 4.0 4.7 4.4 5.7 6.7 6.8 4.7 2.0 2.6
  Quebec 3.2 4.5 4.1 13.0 16.1 12.5 7.9 6.3 2.7 3.1
  Ontario 4.2 5.6 5.2 9.1 7.5 8.1 7.3 5.9 3.0 3.6
  Manitoba 0.0 1.7 6.0 3.6 10.6 11.7 12.3 7.5 4.5 3.9
  Sask. 4.4 2.9 4.5 3.0 3.7 5.6 10.8 8.1 5.0 3.5
  Alberta 5.1 4.8 5.1 10.7 7.4 6.5 12.1 29.4 13.0 5.0
  B.C. 1.5 2.8 0.7 7.2 8.8 11.2 14.9 17.2 8.5 6.0

e: Estimate. f: forecast by TD Economics as at January 2007; Source: Canadian Real Estate Association, TD Economics

RESALE HOME PRICES
Annual average per cent change


