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VARIOUS ESTIMATES OF CANADIAN GOVERNMENT DEBT

Public Accounts basis 
$ 

Billions
% of 
GDP

Combined Federal-Provincial Debt 2005-06 761.1 55.5

    of which Federal Debt (Accum. Deficits) 481.5 35.1

National Accounts basis
Total Government Net debt

Statistics Canada^ 608.7 45.0

OECD* 414.4 30.2

Other Estimates of Combined Fed-Prov. Debt**
DBRS (2005-06) 931.7 67.8

Fraser Institute (2003-04) 2708.5 222.0

^ Q2-2006: * As reported in the 2006 Economic and Fiscal Update

** Estimates are on a Public Accounts Basis

Source: Fiscal References Tables,  Department of Finance Canada, 

OECD, Statistics Canada, Fraser Institute

2005 2021 Gap
A) Federal Net Debt 484.5 436.6 47.9

B) Prov-Terr. Local Net Debt 246.9 246.9 0.0

C) CPP/QPP Net Asset 110.4 427.1 -316.7

D) Unfunded Pension Liabilities 206.6 256.0 -49.4

Total Gov. Net Debt
(A) + (B) - (C ) - (D) 414.4 0.4 414.0

Share of GDP (%) 30.2 0.0 30.2

Source: Fiscal References Tables,  Statistics Canada
Department of Finance Canada, OECD

TOTAL GOVERNMENT NET DEBT 
(National Accounts Basis, OECD measure, $ billions)
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Medicare - 555.3
Other - 76.0

Source: Fraser Institute, November 2006
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TOTAL GOVERNMENT NET DEBT (NATIONAL ACCOUNTS BASIS, OECD MEASURE*)

Federal Federal Federal Net Debt Prov.-Terr. Provincial Prov.-Terr. CPP Net QPP Net Total Gov’t Net Debt
Net Unfunded (net of pension Local Unfunded Local Net Debt Asset Asset OECD Measure*

Debt Pension liabilities) Net Debt Pension (net of pension Level % of GDP
Liabilities Liabilities liabilities) 

Year A B D E A+B-D-E
2005 484,563 131,237 353,326 246,938 75,484 171,454 87,565 22,782 414,433 30.2
2006 481,563 133,071 348,492 246,938 76,556 170,382 97,858 25,385 395,631 27.5
2007 478,563 136,654 341,909 246,938 77,643 169,295 109,198 27,661 374,345 24.9
2008 475,563 139,359 336,204 246,938 78,745 168,193 121,050 30,078 353,268 22.4
2009 472,563 141,756 330,807 246,938 79,864 167,074 133,553 32,620 331,708 20.0
2010 469,563 144,750 324,813 246,938 80,998 165,940 146,795 35,314 308,645 17.8
2011 466,563 147,738 318,825 246,938 82,148 164,790 160,800 38,153 284,662 15.7
2012 463,563 150,393 313,170 246,938 83,314 163,624 175,720 41,151 259,923 13.7
2013 460,563 153,279 307,284 246,938 84,497 162,441 191,603 44,316 233,805 11.9
2014 457,563 155,839 301,724 246,938 85,697 161,241 208,623 47,634 206,707 10.1
2015 454,563 158,043 296,520 246,938 86,914 160,024 226,815 51,027 178,701 8.4
2016 451,563 159,880 291,683 246,938 88,148 158,790 246,015 54,513 149,944 6.8
2017 448,563 161,334 287,229 246,938 89,400 157,538 266,229 57,999 120,539 5.2
2018 445,563 162,402 283,161 246,938 90,670 156,268 287,359 61,486 90,585 3.8
2019 442,563 160,660 279,903 246,938 91,957 154,981 309,335 64,972 60,577 2.4
2020 439,563 162,716 276,847 246,938 93,263 153,675 332,116 68,458 29,948 1.2
2021 436,563 161,397 275,166 246,938 94,587 152,351 355,585 71,499 433 0.0
2022 433,563 159,948 273,615 246,938 95,930 151,008 379,624 74,540 -29,541 -1.1

Source: Department of Finance Canada, OECD
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CANADA’S TOTAL GOVERNMENT NET FINANCIAL 
LIABILITIES BY LEVEL OF GOVERNMENT, 2005
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