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CANADA’S OUTPUT GAP
Actual Real GDP Less Potential Real GDP

%

Forecast by TD Economics as at March 2007
Source: Statistics Canada, Bank of Canada

Actual data to Q1-2007
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Last actual: April 2007; *Bank of Canada definition: ex. 8 volatile 
components & indirect taxes; Source: Bank of Canada/Haver Analytics
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Actual data to May 24, 2007; Forecast by TD Economics as at May 2007;  
Source: Bank of Canada
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