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INFLATION ADJUSTED RESALE HOME PRICES  IN Q1

Per cent change from previous year
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Atlantic Montreal Ottawa Toronto Winn. Sask Calgary Edm. Van. Victoria
Average Existing Home Price ($)
1989 (annual average) 79,900    108,800  136,700  251,700  82,100    70,300    110,000  87,900    204,700  138,400  
1995 (annual average) 87,500    107,500  143,100  195,900  82,000    73,500    132,100  110,900  310,500  212,100  
2005 137,900  198,300  245,000  333,600  126,100  116,900  236,500  185,000  397,000  356,000  
2006 145,100  212,600  252,200  343,700  140,200  127,600  279,600  207,000  480,300  407,000  

Real Annualized Price Gain (%)
1989 (annual average) 0 1.2 1.9 14 -3.4 -2.2 5.7 2.6 26.2 13.7
1995 (annual average) -3.4 -5.3 -5.0 -4.2 -4.3 -0.7 -3.1 -3.8 1.0 -5.5
2005 7.5 8.1 4.0 8.4 9.1 8.1 7.1 3.7 8.3 15.3
2006 3.4 4.8 0.4 0.1 9.6 8.7 16.5 10.2 19.0 11.1

Irrational Exuberance Indicator
1989 (annual average) 0.2 4.7 4.1 33 -10.7 -5.8 8 3.7 42.1 17.1
1995 (annual average) -15.8 -29.7 -21.2 -6.3 -21.5 -7.7 -11.9 -15.4 16.1 -14.9
2005 13.9 14.9 7.0 14.8 10.8 13.4 10.5 5.4 11.1 17.7
2006 6.0 10.5 0.7 0.1 11.6 14.1 16.5 11.9 23.4 16.2

P/E Ratio
1989 (annual average) N/A 12.0 10.5 14.4 8.8 N/A N/A 8.5 11.6 N/A
1995 (annual average) 9.5 11.0 9.2 12.2 8.4 8.8 N/A 10.4 15.1 N/A
2005 9.5 13.2 11.8 12.6 8.2 N/A N/A 11.6 20.1 N/A
2006 10.5 13.6 13.0 13.2 9.7 N/A N/A 13.7 21.6 N/A

OWN vs. RENT Ratio
1989 (annual average) N/A 115.8 101.6 138.6 84.6 N/A N/A 81.9 111.7 N/A
1995 (annual average) 71.3 82.9 69.6 91.7 63.3 66.1 N/A 78.7 113.9 N/A
2005 56.3 78.4 69.9 75.0 48.7 N/A N/A 68.8 119.5 N/A
2006 63.0 81.6 77.9 79.6 58.0 N/A N/A 82.3 129.9 N/A

Affordability (%)
1989 (annual average) N/A 28.7 20.7 49.2 20.6 19.7 21.9 15.9 34.0 32.5
1995 (annual average) 19.3 23.0 18.1 27.3 13.0 13.8 17.2 16.2 39.8 43.2
2005 17.4 24.3 19.3 24.3 11.1 16.1 19.2 15.3 39.0 35.5
2006 19.6 25.7 20.2 24.2 12.9 16.5 19.8 16.8 42.1 39.0
N/A = not available

BUBBLE WATCH INDICATORS - First Quarter of Each Year (Unless Otherwise Stated)


