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HOW MUCH RELIEF FROM CENTRAL BANKS ?
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U.S. RETAIL AND FOOD SERVICES SALES
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RECENT KEY ECONOMIC INDICATORS
December 3-7,  2007

Date Economic Indicators Data for Units Current Prior

Canada

Dec. 4 Bank of Canada interest rate announcement Overnight rate 4.25 4.50

Dec. 6 Building Permits Oct. % change 6.8 -1.1 R�

Dec. 6 Ivey Purchasing Managers Index Nov. Index 58.7 57.1

Dec. 7 Unemployment Rate Nov. Per cent 5.9 5.8

Dec. 7 Net Change in Employment Nov. Thousands 42.6 63.0

United States
Dec. 3 ISM Index (manufacturing) Nov. Index 50.8 50.9

Dec. 3 Total Vehicle Sales Nov. Millions 16.2 16.1

Dec. 3 Domestic Vehicle Sales Nov. Millions 12.4 12.2

Dec. 5 ADP Employment Change Nov. Thousands 189 119 R�

Dec. 5 ISM Non-Manufacturing Nov. Index 54.1 55.8

Dec. 5 Factory Orders Oct. % change 0.5 0.3 R�

Dec. 6 Weekly Initial Jobless Claims 1-Dec Thousands 338 353 R�

Dec. 7 Change in Non-farm Payrolls Nov. Thousands 94.0 170.0 R�

Dec. 7 Unemployment Rate Nov. Per cent 4.7 4.7

Dec. 7 Average Hourly Earnings Nov. % change 0.5 0.1 R�

Dec. 7 University of Michigan Consumer Confidence Dec. Index 74.5 76.1

Source: Bloomberg, TD Economics

UPCOMING NORTH AMERICAN ECONOMIC CALENDAR
December 10-14,  2007

Canada

Dec. 10 Housing Starts Nov. Thousands 218.8 227.6

Dec. 10 Bank of Canada Governor Dodge speaks on "Reflections on Developments in the Canadian Financial System"

to the Canadian Club of Toronto and the Empire Club of Canada in Toronto, ON

Dec. 12 International Merchandise Trade Balance Oct. C$, blns 2.2 2.6

Dec. 13 New Housing Price Index Oct. % Chg. 0.3 0.3

Dec. 13 Manufacturing Shipments Oct. % change -1.5 -0.9

Dec. 13 Labour Productivity Q3-07 Q/Q % change 0.1 0.2

Dec. 14 Capacity Utilization Rate Q3-07 Per cent 82.4 83.0

United States

Dec. 11 Wholesale Inventories Oct. % Chg. 0.5 0.8

Dec. 11 FOMC Rate Decision Overnight Rate 4.25 4.50

Dec. 12 Trade Balance Oct. US$, blns -57.3 -56.5

Dec. 13 Producer Price Index (PPI) Nov. % change 1.5 0.1

Dec. 13 PPI excl. food and energy Nov. % change 0.2 0.0

Dec. 13 Retail Sales Nov. % change 0.6 0.2

Dec. 13 Retail Sales ex. autos Nov. % change 0.6 0.2

Dec. 13 Weekly Initial Jobless Claims 8-Dec Thousands 332 338

Dec. 13 Business Inventories Oct. % change 0.3 0.4

Dec. 14 Consumer Price Index (CPI) Nov. % change 0.6 0.3

Dec. 14 CPI - excl. food and energy Nov. % change 0.2 0.2

Dec. 14 Industrial Production Nov. % change 0.1 -0.5

Dec. 14 Capacity Utilization Nov. Per cent 81.7 81.7

Source: Bloomberg, TD Economics

Prior
Consensus 

Forecast
Release 

Date
Economic Indicators

Data for 
Period

Units
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G-7 ECONOMIC RELEASES AND EVENTS
Date Time* Country Economic Indicator/Event

Data for 
Period

Units
Consensus 

Forecast
Last Period

Dec. 9 18:50 Japan Machine Orders Oct. Y/Y % chg. -2.2 -7.0
18:50 Japan Money Supply (M2+CD) Nov. Y/Y % chg. 1.9 1.9
18:50 Japan Broad Liquidity Nov. Y/Y % chg. 3.5 3.6

Dec. 10 2:00 Germany Trade Balance Oct. Eur, blns 16.8 18.1
2:00 Germany Current Account Balance Oct. Eur, blns 14.2 15.4
2:45 France Industrial Production Oct. % Chg. 0.5 -1.1
2:45 France Manufacturing Production Oct. % Chg. 0.6 -1.3
8:15 Canada Housing Starts Nov. Thousands 218.8 227.6

10:30 U.K. Leading Economic Index (prelim.) Oct. Index n/a -0.1
10:30 U.K. Coincident Index (prelim.) Oct. Index n/a 0.1
13:05 Canada Bank of Canada Governor Dodge speaks on "Reflections on Developments in the Canadian Financial System"

to the Canadian Club of Toronto and the Empire Club of Canada in Toronto, ON

Dec. 11 2:00 AU Reserve Bank Governor Stevens speaks
4:30 U.K. Merchandise Trade Balance - Total Oct. £, blns -7.4 -7.8
4:30 U.K. Merchandise Trade Balance - ex. EU Oct. £, blns -4.4 -4.7
5:00 EU ZEW Survey - Economic Sentiment Dec. Index -35.0 -30.0
5:00 Germany ZEW Survey - Economic Sentiment Dec. Index -34.5 -32.5
5:00 Germany ZEW Survey - Current Situation Dec. Index 67.3 70.0

10:00 U.S. Wholesale Inventories Oct. % Chg. 0.5 0.8
14:15 U.S. FOMC Rate Decision Overnight Rate 4.25 4.50
19:50 Japan Current Account Balance Oct. ¥, blns 2,040.0 2,883.1
23:30 Japan Bankruptcies Nov. Y/Y % chg. n/a 8.1

Dec. 12 2:45 France Trade Balance Oct. Eur$, blns n/a -2.3
5:00 EU Unemployment Rate Q3-07 Per cent n/a 0.5
5:00 EU Industrial Production Oct. % change 0.2 -0.7
8:30 U.S. Trade Balance Oct. US$, blns -57.3 -56.5
8:30 Canada International Merchandise Trade Balance Oct. C$, blns 2.2 2.6

16:45 NZ Retail Sales Oct. % change n/a 1.0
21:30 AU Unemployment Rate Nov. Per cent 4.3 4.3
21:30 AU Net Change in Employment Nov. Thousands 20.0 12.9

Dec. 13 2:45 France Consumer Price Index Nov. Y/Y % Chg. 2.2 2.0
4:00 EU European Central Bank publishes Dec. monthly report
5:00 EU Euro-Zone Labour Costs Q3-07 Ann. % chg. 2.6 2.5
8:30 U.S. Producer Price Index (PPI) Nov. % change 1.5 0.1
8:30 U.S. PPI excl. food and energy Nov. % change 0.2 0.0
8:30 Canada New Housing Price Index Oct. % Chg. 0.3 0.3
8:30 Canada Manufacturing Shipments Oct. % change -1.5 -0.9
8:30 Canada Labour Productivity Q3-07 Q/Q % change 0.1 0.2
8:30 U.S. Retail Sales Nov. % change 0.6 0.2
8:30 U.S. Retail Sales ex. autos Nov. % change 0.6 0.2
8:30 U.S. Weekly Initial Jobless Claims 8-Dec Thousands 332 338

10:00 U.S. Business Inventories Oct. % change 0.3 0.4

Dec. 14 5:00 EU-12 Consumer Price Index Nov. Y/Y % chg. 3.0 2.6
8:30 Canada Capacity Utilization Rate Q3-07 Per cent 82.4 83.0
8:30 U.S. Consumer Price Index (CPI) Nov. % change 0.6 0.3
8:30 U.S. CPI - excl. food and energy Nov. % change 0.2 0.2
9:15 U.S. Industrial Production Nov. % change 0.1 -0.5
9:15 U.S. Capacity Utilization Nov. Per cent 81.7 81.7

 * Eastern Standard Time; Sources: Bloomberg, TD Economics


