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*Including Newly Industrialized Asian countries.
Source: International Monetary Fund
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*Preliminary
Source: International Monetary Fund COFER database.
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ASIAN EMERGING MARKET EXCHANGE RATES 
AND INFLATION*

0

1

2

3

4

5

2002 2003 2004 2005 2006

91

92

93

94

95

96

97

98

99

100

101

*Medians for China, Malaysia, Pakistan, and Taiwan
Source: JP Morgan and national statistical agencies
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SOUTH KOREAN EXCHANGE RATE AND 
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POTENTIAL CHINESE CENTRAL BANK LOSSES 
FROM  RENMINBI APPRECIATION AGAINST THE 

US DOLLAR
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Source: Bloomberg and International Monetary Fund.
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BANK OF KOREA LOSSES
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Source: Bloomberg and International Monetary Fund.
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