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As many anticipated, an official winner for the 2020 U.S. 
Presidential election has yet to be announced. As we entered 
the home stretch of what seemed like the longest election season on record, it 
became clear that the election day norms we've grown accustomed to would 
not be observed this cycle. Given this election's unique circumstances, a winner 
was not declared on November 3 and neither candidate graciously conceded. 

No U.S. Presidential election 
winner declared - yet

Amid the COVID-19 pandemic, many states 
urged residents to vote by mail, and 
election officials braced for the fall-out. 
Mail-in ballots can take longer to count 
which leads to delays in declaring a winner, 
transforming election "night" into election 
"week". These circumstances, by extension, 
pose challenges for how election officials 
and the media report the results, and how 
voters absorb them.

TD Asset Management Inc. is monitoring 
the developments closely and once a 
winner is officially announced, we will 
update you on our thoughts on what the 
result could mean for the investment 
landscape. Stay tuned.
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Connect with TD Asset Management

The statements contained herein are based on material believed to be reliable. Where such statements are based in whole or in part
on information provided by third parties, they are not guaranteed to be accurate or complete. The information does not provide
individual financial, legal, tax or investment advice and is for information purposes only. TD Asset Management Inc., The Toronto-
Dominion Bank and its affiliates and related entities are not liable for any errors or omissions in the information or for any loss or
damage suffered.
Certain statements in this document may contain forward-looking statements (“FLS”) that are predictive in nature and may include
words such as “expects”, “anticipates”, “intends”, “believes”, “estimates” and similar forward-looking expressions or negative versions
thereof. FLS are based on current expectations and projections about future general economic, political and relevant market factors,
such as interest and foreign exchange rates, equity and capital markets, the general business environment, assuming no changes to
tax or other laws or government regulation or catastrophic events. Expectations and projections about future events are inherently
subject to risks and uncertainties, which may be unforeseeable. Such expectations and projections may be incorrect in the future.
FLS are not guarantees of future performance. Actual events could differ materially from those expressed or implied in any FLS. A
number of important factors including those factors set out above can contribute to these digressions. You should avoid placing any
reliance on FLS.
The TD Wealth Asset Allocation Committee (“WAAC”) is comprised of a diverse group of TD investment professionals. The WAAC’s
mandate is to issue quarterly market outlooks which provide its concise view of the upcoming market situation for the next six to
eighteen months. The WAAC’s guidance is not a guarantee of future results and actual market events may differ materially from
those set out expressly or by implication in the WAAC’s quarterly market outlook. The WAAC market outlook is not a substitute for
investment advice.
TD Asset Management (TDAM) operates through TD Asset Management Inc. in Canada and TDAM USA Inc. in the United States.
Both are wholly owned subsidiaries of The Toronto-Dominion Bank.
® The TD logo and other trademarks are the property of The Toronto-Dominion Bank or its subsidiaries.
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