.

The information contained herein has been
provided by TD Wealth and is for information
purposes only. The information has been drawn
from sources believed to be reliable. Graphs and
charts are used for illustrative purposes only and
do not reflect future values or future performance
of any investment. The information does not
provide financial, legal, tax or investment advice.
Particular investment, tax, or trading strategies
should be evaluated relative to each individual's
objectives and risk tolerance. Certain statements
in this document may contain forward-looking
statements (“FLS”) that are predictive in nature
and may include words such as “expects”,
“anticipates”, “intends”, “believes”, “estimates” and
similar forward-looking expressions or negative
versions thereof. FLS are based on current
expectations and projections about future general
economic, political and relevant market

factors, such as interest and foreign exchange rates,
equity and capital markets, the general business
environment, assuming no changes to tax or other
laws or government regulation or catastrophic
events. Expectations and projections about future
events are inherently subject to risks and
uncertainties, which may be unforeseeable. Such
expectations and projections may be incorrect in the
future. FLS are not guarantees of future performance. Actual events could differ materially from
those expressed or implied in any FLS. A number of
important factors including those factors set out
above can contribute to these digressions. You
should avoid placing any reliance on FLS. The
TD Wealth Asset Allocation Committee (“WAAC”) is
comprised of a diverse group of TD investment
professionals. The WAAC’s mandate is to issue
quarterly market outlooks which provide its concise
view of the upcoming market situation for the next

six to eighteen months. The WAAC’s guidance is
not a guarantee of future results and actual market
events may differ materially from those set out
expressly or by implication in the WAAC’s quarterly
market outlook. The WAAC market outlook is not a
substitute for investment advice. TD Wealth
represents the products and services offered by
TD Waterhouse Canada Inc., TD Waterhouse
Private Investment Counsel Inc., TD Wealth Private
Banking (offered by The Toronto-Dominion Bank)
and TD Wealth Private Trust (offered by The
Canada Trust Company). TD Asset Management
Inc. is a wholly owned subsidiary of The TorontoDominion Bank. All trademarks are the property of
their respective owners. ® The TD logo and other
trade-marks are the property of The
Toronto-Dominion Bank and its subsidiaries.

