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Moody's Ders Fitch Pre-Maturity Test

Pre Matwriy Minimum Ratings P Alowy" . NA
(Applicable o Hard Bullet Covered Bonds)

mnths from the Pre matuity Tost Dote.

o DBRS. ———

) The bank has been required to assign the Interes Rate Swap Agreement to a third party. No
(i) A Notics to Pay has been served on the Guarantor
i has or No.

‘Outstanding Covered Bonds. s 72,646133,895

Ae Lower of: s 103,753,950,433
0)Sum of LTV Adiusted Loan Bakance " net of Adiustments: and

$ 108722785488
$ 103753950433
o5
os%

Cesumof.
40 Cash Capital Contrbutions 100 Regulatory OC Minimum 105.00%

Level of Overcolateralization’” 10526%

Aareement
i Unapolied oroceeds from sale of loans

£ = Outstanding principal amount of Reserve Fund, I applicable
Fa Productof.

Whereloss
than o year, deemed o be a year);

0 Principol amount oustanding of ol covered bonds; and

) Negative Corry Foctor

Total Asset Ve = A+ B+.C-+ D+ E-F

Asset Coverage Test Result

Trading Value of Outstanding Covered Bonds s 79.216,552.920

A= Sum of LTV Adiusted Loan Present Value s 109.466.096.996
B = Principal Receipts s

4 Cosh Capital Contribuions

(i Unapolied oroceeds from sale of loans
D = Trading Value of Substtute Assets outsids of Reserve Fund
E= Reserve Fund.
F Trading Value of Swap ollaeral
Valuation Calculation = A+ B +C + D+ E+F

109,466,007,096
Valuation Caleulation Test Result Pass

Weighted auerage rata usad fcx dsccunting a7

Do any o theCovere Bon rmain awstanding? ver

EventofDafou on th prt o he Regitered er? o

Amorzton st Rcured? o

Amonzation Tot Ruired? A

BumamorGoverPoolFlowofFunds(CA®)
Jonuary20 Decomberzs

ath nflows (Recived by Guarantr)

Pincipl Receps s reassosis s 2021087

Procesds fom Sl o Loons s sosa 3 210078

Draw on Intercompany Loan s $

Revenue Receis s seono 02549505

Swap Receips s as0020307 asa e

‘Swap breakage Fee s $

Cash Capital Contribution s $

Gosh Outfows 7 by Guarantr)

Swap Paymant s usmany s @00,557059)

Puchase of oans s s .

Intercompany Loan Interest s 394222,560) $ (381,764,506)

Inorcompany Loan Repayment s assssmasm) o @masaca)

Prof Detbuton o orners : 7 :

Net i (Oution) s azmosn s ss000m

Previous Month Ending Balance 3111220 504,585
Curimnt Mo Faiine Rnianea 1 $109.366.601.008
Number of Elgible Loans in cover pool 302,995
Average Loan Size. 3360952
Kumber of Properties 302005
Number of Primary Borrowers 291282
Weighted Average Rate a20%
Weighted Average Ssasoning (months) a7
Weighted Average Term of Loans (months) 4087
Weighted Average Remaining Term of Loans (monthe) 237
Indexed Unindexed
Weiahted Average LTV - Authorized
Welahted Average LTV - Original © 6320% 68.00%
Weiahted Average LTV - Current” s655% s997%

Principal Balance Percentage Number of Loans Percentage.

Colateral Mortgages 000% 0.00%

Conventional Mortgages. 109,366,600,528 100.00% 302908 100,00%

Non-omortizina Mortaades a0 000% 1 0.00%

Total 100.00% 302,995 10000%
W TD ViR,

incraasas their

contractuol payment amoun).

Rate Type Principal Balance Percentage Number of Loans Percentage.
144,442,708 8505% 23,308 70.40%

2500030090 e 202 5240 nan
40000 and above soson s sos0%

Tota 109,300,601,008 100.00% 302905 100.00%

overPool-OaowpanayTypeDisuibation
‘Occupancy Code Principal Balance Percentage ‘Number of Loans Percentage

Non-Cuner Occupied oz szoss o 55080 e

Owner Occupied 90.764.080.493 8299% 81.82%

Total 109,360,601,008 100.00% 100.00%

overPool-Remaining TermDiswibution

Principal Balance Percentage ‘Number of Loans Percentage

599 and salow 3024077 nan sran na

500190 20882403733 s e na

1200-2390 s5754130010 weon P sem

24003599 Toomsatios e s0a5 v

3000-4190 amase.dos aam e amx

1200-4790 5587344008 s 1508 sasx

18005399 Te0ss275m sosn nass Tos

5400-5090 5720700 oo 12t am

s000-6590 4500 o 204 oeox

85007199 5050 oo @ ooax

7001090 o0 oom aso onx

120000 wzser ocox 1 ooox

Tota 100.00% 302905 100.00%
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Parcentage ‘Mumber of Loans Parcantage
$99,999 and below, 1729728049 158% 28318 o35%
100,000 - 199,998 9324100555 853% 61088 2016%
200,000 -$299,999 15,536.792,520 1a21% 62400 2050%
300,000 - $399,99 16677174139 1525% 47915, 1581%
400,000 - $499.990 15,812.470.928 12.46% 35317 n6e%
$500,000 - $599,999 12.879.267.302 % 23549 777%
960,000 - $699.999 871416929 s88% 15017 a96%
$700,000 - $799,999 7,440,848 202 sem 9968 320%
$800,000 - $899,999 5653,089317 s17% 6678 220%
$900,000 - 399,998 438654331 398% 4501 152%
1,000,000 and above. 10235 969,757 236% 88 260%
Total 109.366,601.008. 100.00% 302,995 10000%
Property Type Pancipal Balance Percentage Number of Loans Percentage.
Detached (Single Farniy) 70201970277 sa19% 185,745 s130%
Semi Detached 579,383,608 620% 873 590%
Mt Farnily 2605333516 238% 7785 257

Credit Score
Cumrent LTV (8) <599 600-650 651700 701750 751:800 800 ‘Score Unavailable Total

<200 43.400,667 28910099 m024731 288212245 1,035,019,515 1,870,426 896 me3e3Ns 3394639488
2001-3000 810,035 101280621 328,786,203 850291459 2467297548 3.045,897,484 30826975 7835990522
3001-4000 17,008,500 172,386,504 597.414,085 1401520516 4166210396 601,148,677 46010 12568128846
4001-50.00 216957677 255,907,289 820579.198 1,985,591,087 561919953 759,861,642 38889455 16526906298
5001-55.00 130272210 138,787,989 487,931,085 1189880069 3227120555 4235757759 7792330 9425541977
55.01-60.00 13521593 132,854,823 as3omess 147,413,268 3135,996.095 3807887162 10830165 £802.431770
60.01-6500 102872115 13191,329 454,716,426 1,069,558,078 32921809 3703288121 10,808,291 8602381969
6501-70.00 108177517 129,065,039 502,318,507 1201456298 3310675547 3.778,763,055 9198244 9036853207
7001-7500 135654146 158,288712 541,053,872 1,305,928 480 3.783,946,630 3968947831 8383850 9902188682
7501-8000 190312.484 178,977.350 618,758,505 1579,943,422 4216500343 4,317,696 498 091785 11083280387
> 8000 141510788 204205372 695,074,083 1,687,838,410 4708070910 4785.142,901 8635350 1210477792
Total 1,415,306,731 1,630,566,215 5,620,574,567 38,799.169,150 201,535,888

Credit Score
Cument LTV (%) <599 600650 651700 701750 751:800 2800 ‘Score Unavalable. Total

<200 00s%. 003%. olox o026% oos% 7% 310%
2001-3000 olo% 000%. 030% o78% 220% 36 003% 716%
3001-40.00 ote% ote% os% 128% s 550% 003% T49%
40.01-50.00 020% o023% o76% 180% 1% 8% 00s% 1511%
5001-55.00 o ot% 0% 109% 295% 387 ooz% se2%
55.01-60.00 olo% on% 0a2% 105% 287% 3a8% oor s05%
60.01-6500 000%. on% 0a2% osex 280% 339% oor 7875
6501-70.00 olo% on% oas% 110% 303% 346% oor 820%
7001-75.00 on% oun 0a9% 9% 3a6% 363% oor 205%
75.01-20.00 ot% ote% 057 148% 386% 305% oor 1012%
> 8000 ot% ot ossx 154% 430% a36% oo 118%
Total 129% 149% s1a% 252% 35.08% 43.90% otex 100.00%

Gurtent and ess than 01050 cot080 90 0tmore
feoten Gt Cap doyspastie days past due percentage days past due Percentace days pastdue percentage Toral

Brish Columbla
<200 803630040 au% e 00 74 00 svg0s o0 a0s.030.881
20013000 17s3see som 1006980 oo0% 02031 oo0% 10841 oo 178111571
3001-4000 2730018.390 Toe anso72 oo es270 o00% 2103004 oo 2ras0502
“001-5000 3778242 o 1570887 oo 1264320 o00% sas0s04 oo aTesott. 26
so01-5500 233783 e satsas0 oo 20as0m oo Teaa77s oo 2ansrrone
5501-6000 2.408.726.000 o30x amon oo 28073 oo ameo0 oo 241708887
s001-6500 2084617398 aron 26080 o00% o107 o00% 2mez0 oo 2088.368,55
eso1-7000 2ma2ses07 saix 731201 o00% 216 oo 1578601 oo 2 er2ts
7001-7500 2446053250 o5 1360818 oo o00% swen oo 2481 540740
75018000 2088039289 nam 232670 oo am00 oo0% 5992.500 oo 2096.679,860
> 8000 2605417 0 2061260 oo o0 snsoe PYesy 2304570711

25,656,354, 9973% 704301 00w 10215937 oosx 3378757 o1sx 726,592,627

omario
<200 200077635 2% 1108960 o0 swon 00 3100456 o0 2084800620
20013000 4657896720 s 3000847 oo seza2 oo0% 7218201 oo 569,562,400
3001- 4000 72n19302 nsox. 7300500 oo 270287 oo0% 210286 oo 7290383120
“001-5000 s008314,140 wa ssaz0m oo sawse oo 15,405,091 oo fryetym
5001-5500 5164310630 5 seman oo 4407508 oo 320101 oo s7raaT1e
5501-6000 prstoeipens sam remds oo 2e080m o00% o000 oo 27600738
s001-6500 ssmem0ase 2am 04470 oo 306273 o00% e oo provysion
eso1-7000 4c0s0naze 23 sse3304 oo 167687 o00% 2850005 o00% ProviTRen
70017500 sa7e 1008 assx 7308508 oo as2a058 oo 10130886 oo 5399200011
75018000 s2820m,400 0o% 7490230 oo g oo 988158 oo 603475335
»2000 9100730024 e ov7547 oo 803980 oors 16802504 PYesy 019225636

Total Ontario 9900% 980201 ons 3251010 0s% 9334759 o ©2,894,065,158

Prlios
<200 25001928 225% 18304 oo0% 105222 oo0% 40756 o0 256505206
2001-3000 230718 e e oo0% 100328 oo0% s02.130 oo 533608600
3001-4000 1507573.851 nas 150357 oo Tonsse oo 1026421 oo 1311216006
4001-5000 2200122583 2000% 350514 oo 369,397 oo0% 408 oosx 2288478507
50015500 14873100 o79% 190,455 oo . o00% 2067233 oo 118432797
5501-6000 94052065 s20% 20943200 oo . o00% 39043 oo as3 404408
80016500 1om325 oasn se5500 oo . o00% 123668 oo 102088
eso1-7000 195,488 526 To50% 63 o00% o00% e o00% 1196.200.384
70017500 24 e 200220 o00% . o00% w202 o00% 141700487
75018000 106002078 oam 2 oo 435608 oo0% nes oo roross0as2
»2000 3000047 asx . o00x 470 o00x . o00x sroz0nt0

Totalprares 11357547967 9976% 3185244 o 22m50 ooz% N0 o10% 984,877,981

Quebec
<200 835008 2 . o00% 10010 oo0% som o0 223085030
2001-3000 so7.609.101 ssox 12w oo Jree oo w7 oo 510295420
3001-4000 950320053 nam 231308 00w 38254 oo 1088560 oo s54114235
4001-5000 1087538701 1520% sss151 oo 1002,090 oo Te047 oo 109032259
so01-5500 247 e 288338 o00% . o00% o o00% s22,856.75¢
5501-6000 830964 401 5% . o00% 01 oo0% 07 oo 61608635
5001-6500 564300716 oan . o00% 070 oo 590004 oo 665.266,590
eso1-7000 813083300 nean 210585 o00% . o00% 910701 oo 044204670
7001-7500 sse 78016 9eo% 10372n oo ssa536 oo . o00% eo0325720
75018000 s36.808.67 7s0% : o00% 304967 o00% . o00% sara0ose
»2000 247351985 e . o00x . o00x . o00x 2arastoss

Total Quebec 7.m,983,78 9979% e 0e% 35397 00s% 443015 o0e% 726,675,308

Adantic
<200 ss 520 20 . o00% o00% . o00% ss127520
2001-3000 2030707 1% men oo . o00% 208800 oo 08301420
3001- 4000 267608252 nosn 50 oo 103,002 oo Teem 00w 260078986
4001-5000 2455544 1539% aara20 oo P oo o485 oo Pty
50015500 2.4 7% nems oo 020 oo e 00w 6310634
55016000 180620 sion . o00% o00% . o00% 160830403
5001-6500 Te2110347 arsx . o00% . o00% 2029 oo 16232370
65017000 200121005 soo% 00202 oo 3602 oo asaes oo 201204580
7001-7500 201618900 o8 0020 oo 128055 oosx . o00% 20227,035
75018000 2s00m847 nam 301437 oo . o00% o oo 255081287
»8000 nses0an ssex 923 oo . o00x sio01 oo 2501780

Total Atantic 27578384 9950% 2998355 o 2330352 o10% 373080 o 2234389.978

cuand Ttal 105,047.200,034 so71%. 524,764 o 50,860,868 oosx iote.342 oen 105:366,601,008
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Market Risk
Ploasa rafor 10 th fllowing sactcns in the Basa Pospicius

Rk Facters:
omar

ho st i

ho tswr

e s

Rating

‘Sammory of the rincipal Documents e

Rats Suap Agreement
‘Summory of the Principol Documants -Covered Bend Swop Agkeement
Interest Rate Risk

Ploaso rafe 1 the fllowing sectons inthe Basa Prospcius

Rk Facters:

Rk o

d 0 Foating Rate Covered Bonds
Risks ettt 0 Fixed Rato Covered Bonds

‘Summry of the Pinepal Documents- terest Rate Swap Ageement
‘Summry of thePrincpal Documents - Covered Bond Swop Agteement
Currency Risk

Ploase tofor 1o ha fllwing sacionsin he base Prospecius

Risk Foctees:
Riks resulingfrom tha Guaranto' Raliance on Swap providars

e the Guaranter
Exchanga ot ks and axchangs contiols

Summory ofth Pincipal Documants. - itrest Rats Swap Agrasmant
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redit Rk
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Rk o
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the s
Extondatie cbligations undor the Coverad Beed Guarantao

Transter Dates

Cradh Stuctuna - Rosaevs Fnd

Soft Bullet
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