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Moody's Ders Fitch Pre-Maturity Test

Pre Matwriy Minimum Ratings P Alowy" . NA
(Applicable o Hard Bullet Covered Bonds)

mnths from the Pre matuity Tost Dote.

o DBRS. ———

) The bank has been required to assign the Interes Rate Swap Agreement to a third party. No
(i) A Notics to Pay has been served on the Guarantor
i has or No.

‘Outstanding Covered Bonds. s 68,049290,450

Ae Lower of: s 109265183.303
0)Sum of LTV Adiusted Loan Bakance " net of Adiustments: and

$ masuesass
$ 109265183303

os%
Cesumof.

40 Cash Capital Contrbutions 100 Regulatory OC Minimum 105.00%

Level of Overcolateralization’” 10526%

Aareement
i Unapolied oroceeds from sale of loans

£ = Outstanding principal amount of Reserve Fund, I applicable
Fa Productof.

wher less.
than a year, deemed to be a year)

i Principal amount outstanding of all covered bonds; and

(i) Negative Carry Factor JE
Total Asset Value = A+ B+ C+ D+ E-F s 109,265,183.403

Asset Coverage Test Result

Trading Value of Outstanding Covered Bonds s 7233371078

A= Sum of LTV Adiusted Loan Present Value s 114977394699
B = Principal Receipts s
Crsumof.

4 Cosh Capital Contribuions

(i Unapolied oroceeds from sale of loans
D = Trading Value of Substtute Assets outsids of Reserve Fund
E= Reserve Fund.
F Trading Value of Swap ollaeral
Total Valuation Calculation = A+ B +.C + D+ E+F

Valuation Caleulation Test Result
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March.26 Februarv.26

Cash Inflows (Received by Guarantor)
Principal Receipts
Proceeds from Sale of Loans

219058079
20285688

an739181
381524116 355510233
Swap breakage Fes - -

‘Cash Capital Contibution

H
H
£8q
5
g

52,026725
‘Cash Outflows (Paid by Guarantor)

H
3

(an247,690) (391849,470)
10,009,156,083)
(379,504,422) (353,709,081)

s
s
Intercompany Loan Interest s
(2.210,856.438) $ .927181.660)
s
s

Intercompany Loan Repayment
Profic Disribution to Partners

o) 00 wow

Net Inflow (Outflow) 351185 3.104,366

Previous Month Encing Balance 117.396,548,.708
Currant Month Frdine alanea ! s15.185,682.268
cover pool 315,765
3364783
15,765
Number of Primary Borrowers 303272
Weighted Average Rate 423%
Weighted Average Seasoning (monthe) 5023
Weighted Average Term of Loans (monthe) 4953
Weighted Average Remaining Term of Loans (monthe) 682
Indexed Unindexed
Weiahted Average LTV - Authorized - 687%
Weiahted Average LTV - Oriainal 63.95% 687%.
Weiahted Average LTV - Current'” s740% 8037

Principal Balance Percentage Mumber of Loans Percantage.

Collateral Mortgages - 000% - 000%

Conventional Mortgages. 115,185,681,788 100,00% 15,768 100,00%

Non-amortizina Mortacis o000% 000%

Total 116.185,682268 100.00% 315765 100.00%
Vit 10 i

contactuat payment amoan).

RateType buncipalbalance  Patcentage Numbecof Loans Percontoge.
Foed 770020188 aaom msse e

Varola 1249052080 ss00n o501 ao3ex

Tota 10000 ars 705 10000

Coverpeol-RaeDmbuton
Loan Rae 51 puncpalbalance  Percantage. Numbecof Loans Percontoge.

14959 and okow manos omox m oom

1500019909

20000-2.4009

250002099

20000-3.40%0

2500020009

4.0000 and above
Total

Qccupancy Code. Prncipal Balance
Non-Owner Occupied 19,492,561282 16.02% 7073 1807%
Owner Occupied s308% 25359 s193%
Total 115,185,682268 100.00% 315,765 10000%

Prncipal Balance Percentage Percentage.

599 and Below 17,153,.276,903 1389% 45313 1835%
600-199 16,838, 89.169 1a62% 43737 1385%
12002398 35221583,508 3058% 02784 2938%
24003599 18787327295 18:31% 55,025 1838%
36.00- 4199 4416299197 38% 12905 a0%
42004790 7148615479 520% 20881 [
48.00-53.99 8107522897 70a% 2208 708%
5400-59.99 6.468,704,032 se2% o 530%
60.00-65.99 047965622 o 2408 o70%
66.00-7199 21408380 ooz% o5 003%
7200-119.99 75,843,940 oom 332 oms
12000+ so77 o00% 1 000%
Total 100.00% 315765 10000%
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Principal Balance Parcentage ‘Mumber of Loans Parcantage
$99,999 and below, 1758301892 153% o
100,000 - 199,998 953751612 828% 1978%
200,000 -$299,999 16021395700 1% 2036%
100,000 - $399,999 17575610164 1526% 15.98%
400, 9999 16777,368,749 1a57% 3745 n8o%
$500,000 - $599,999 13 508 n 25088 794%
960,000 - $699.999 10.354,326. so9% 16010 s07%
$700,000 - $799,999 7912849285 se7% 9 3385%
$800,000 - $899,999 07233634 522% 7105 225%
$900,000 - 399,998 4,613,893.103 a0 4875 154
1,000,000 and above. 10,909.393.177 247 8688 275%
Total 115,185,682, 100.00% 315,765 10000%

Property Type

Detached (Single Farniy) 74,069,573,059
Semi-Detached 7.193,576,172
Mt Farnily 2763107814
Townhouse 6147234238
Condos. 24901475,
Other 20625
ota

so0s50 as1700 2800 ‘Scors Unavailable Total

<200 35325 3w 106705350 203494710 9108530 1010158 vessass  aatsew2e7

2001-3000 woones 102039875 au1650068 sors01302 2oaess 4068342435 semoe  7sissnas

3001-4000 01578 166617260 se52408 1387364766 soss2007  eussa0se om0 Tsse2e04st

4001-5000 235801151 256038749 so77s305 1949767999 Samesisos 7833334190 somies  wesesan

s001-5500 1048730 w5108 anoee 91 1591508 amassreos  aca4amie B2m00e 9483750300

5501-6000 20208210 usesi22s 032 1133,392.25 328318564 asa030.72 108735 594658009

5001-6500 2757450 16040144 7519590 0270589 3m0s050  39eemsan 9020am  sseseonose

65017000 6383473 wooez sa2608.561 1246508 204 3490598767 100847 908704 968520884

7001-7500 154507178 170547440 s18.360074 147,342,420 somesios 4402380383 wmemr  osssanse

7501-2000 168,035.369 209357 720550320 1656265907 somoses 508430740 nsiess 10108075

> 8000 70.461750 903529 784509795 1976.437.401 swom0dse  sassssss nzeses  wrssioum

Total 151800223 \pa0gmars 5128017738 203268476

CoverPool- MultDimensionalDiswlbution by Curent LTV and Credit Scores (continued)

credi scors

Curent L1V 06 <99 c00.050 o51.700 701750 51800 »800 Score Unavailble Total

<200 oo oo ooex ozsx oesx 160% 20m

2001-3000 olo% ooex o30% o7ox 208% asex oo sem

3001-4000 o onn osox 120% asex saux oo 1000%

“001-5000 oz0% omx orox reox. e sson oo ax

so01-5500 o o oan 102% 2808 aex oo s20x

5501-6000 otox o oan osex 2mn aax oo e

s001-6500 olox o oax osex 2 24 oo 2o

esor-7000 otox o ourx To% 0% asm oo saon

70017500 o orsn osex 120% asix aex oo sax

7501-8000 o oz0% oesx To s sax oo naox

> 8000 ot o ocex 1% aaon s oo nom

Total 1a5% 151 stox asx w0ax. aamx osex 100.00%

CoverPool-MulDimensionalDlswbution by Reglom, Cumant TV and Arrers

Gurtent and ess than 01050 cot080 90 0tmore
feoten Gt Cap doyspastie days past due percentage days past due Percentace days pastdue percentage Toral

Brish Columbla
<200 s003.806 208 303,087 00 o 00 70260 o00% s11.622260
2001-3000 170s0te % assa07 o00% oy o00% a2z oo 1722670001
3001- 4000 2memon 10245 3015400 oo 1204665 oo0% 2568620 oo 273040162
4001-5000 3702022 wom 203888 oo s24560 oo0% 5300705 oo 2755108504
5001-5500 2954892,026 sosn 326620 oo 205050 oo0% 3sats01 oo 232349300
5501-6000 2390012 sean 2448704 oo 1300597 oo sss60 oo 234022
001-6500 2140554200 0% 2500384 oo 938,406 o00% 2030470 oo 27002687
65017000 2208250842 asen 2200048 oo 1133685 oo0% 321000 oo 2201286591
7001-7500 26226050 e 2621508 oo oo0% 3003321 oo 2617748560
75018000 3160244900 noox 1208565 o00% 2302087 oo 5992.500 oo a2
> 8000 2s08.415708 som 120452 o0 1082.860 o0 asone7 oo 2671001

9072% 23893994 000w T00m,e4 oosx 40,306,163 ors%

omario
<200 2083401020 310% 930004 00 s03,705 00 1981237 o0 2056086256
20013000 aea25872 o8 amozz0 oo0% 564970 oo0% 7902737 oo as7a041.700
3001- 4000 7285088470 now sae7ms oo ams0es oo0% 1266820 oo 7:305938.369
4001-5000 915464484 s 6508738 oo 221701 oo 5156788 oo 0140951732
5001-5500 ste0535314 789% ssozet oo 208540 o00% 4740775 oo 5192613721
5501-6000 4745448999 7% s oo 2690028 oo0% 785,807 oo 760266951
001-6500 4745060805 7% st oo 1048260 oo0% 7456364 oo aze180210
65017000 4083195007 750% s0s8832 oo sea7s oo0% 18075 oo 478026519
7001-7500 seaniszens sean omse oo 1830597 oo0% naiszo oo 5857011001
75018000 7285528317 now 725,085 oo 2788210 oo0% 1388500 oo 7.308.430.140
»2000 tom3 2426 1520% 1578585 oo 1526902 o0 20881089 PYesy 10.161.048807

Total Ontario 9970% nazsse7 oms 2000572 00% 05,0808 oto%

Prlios
<200 25742309 200% 27007 oo0% s6704 oo0% 0756 o0 250267574
2001-3000 ssrsm0217 st s o00% . o00% o250 oo 58827245
3001-4000 1207001835 Tos3% 105284 oo e oo 1198869 oo 1300 867,685
4001-5000 2200224929 18.40% 2082095 oo s2s07 oo o367 ooa% 2273908607
50015500 1096 146 0% 02075 oo s oo0% 2200088 oo pripeston
5501-6000 am s 4 780% a32.008 oo 813,108 oo 3943 oo arar135
80016500 11030103 3% 005 o00% 508 oo0% 1219 oo 1150285,007
eso1-7000 1204 401,485 o8 200628 oo . o00% e o00% +.207.008287
70017500 1308370002 Toe sa3.090 o00% . o00% w202 o00% 1308053090
75018000 1500159,798 nie%. 20879 oo0% s200 oo0% 2392075 oo 1503326850
»2000 498460520 s0sx . o00x . o00x . o00x s08,460520

Totalprares 12291906748 9978% 10907502 00w 358,03 000% 37502 ons T219,505,00

Quebec
<200 mearaen 200 . o00% . o00% o770 o00% 222045271
2001-3000 02558370 7o5% 1332501 oo . o00% sieore oo 504,406,698
3001-4000 945037500 nas% 903533 oo son0as oo 1260532 oo sapsrzser
4001-5000 1020210957 1zsw 520600 oo o302 oo 1296805 oo 1082070684
so01-5500 742730 sam a7 oo e oo0% 2208 o00% 43,004085
55016000 556,605,643 seon 25120 o00% . o00% e oo es7474580
80016500 P asm 3 oo . o00% 486348 oo 726748630
65017000 sssonaz neox s oo nso7 oo eos260 oo 506.228.307
70017500 790402258 10435 907215 oo . o00% foren oo To2265,157
75018000 0232.099 sam 1003045 oo 165,005 oo0% se4200 oo 7165340
»2000 303,400 481 008 . o00x . o00x . o00x s00.409.441

Total Quebec 7563761967 9979% 7206468 o10% 2543730 000% 597160 o00% 7579979333

Adantic
<200 56180530 200% 738 o00% . o00% . o00% 16713
2001-3000 208117004 3% mas oo a1 o00% . o00% 205,524,450
3001-4000 267850377 087 1920 oo 0582 oo 10346 oo 268.008184
4001-5000 asanme 1470% 2300 oo 385247 oo 215204 oo 363075536
50015500 168,485,605 sesn wast oo0% o247 oo 93538 oos% Teo752.041
5501-6000 105,782,091 705% e oo . o00% . o00% 195830265
5001-6500 208397990 sdex . o00% . o00% ™ o00% 208,466,482
65017000 5489524 a7 75990 oo as28 oo ovass ooa% 21650188
7001-7500 e nion ss6000 oo . o00% esz001 oo e
7501-8000 an 7462 sk o677 0w 265131 oo ssion oos% atas51.364
»8000 eemson 2208 . oo00x . o00x 209 oo 9100902

Total Atantic 007, 2671578 ox. 1430007 o0en o027 oex 263805577

cuand Ttal 4:860,49488 so7% 5.989.085 oiox 35,495,051 cosx 169,699,044 % 5185 68268

rS—

[Appondix- CoverPoolIndexationand Valuation Methodology
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Market Risk
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Ploase tofor 1o ha fllwing sacionsin he base Prospecius
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Riks resulingfrom tha Guaranto' Raliance on Swap providars
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