Excerpt from page 55 of the Proxy Circular published March 10, 2026 for the Annual Meeting on April
16, 2026.

Election of Directors and Majority Voting Policy

The bank’s Majority Voting Policy states that, if a director nominee in an uncontested election fails to
receive, from the common shares voted at the meeting or by proxy, a greater number of shares voted in
favour of their election than are withheld from voting (i.e., the nominee is not elected by at least a
majority of 50% + 1 vote), they must immediately tender their resignation to the Board Chair. The
corporate governance committee and the board will expeditiously consider the director’s offer to resign.
The board will accept the resignation offer unless there are exceptional circumstances, and the
resignation will take effect as soon as the board accepts it. The board must make its final determination
within 90 days of the relevant shareholders’ meeting and promptly announce that decision (including, if
applicable, the reasons for rejecting a resignation) through a news release, a copy of which will be
provided to the TSX. Any director who tenders their resignation pursuant to this policy will not
participate in any deliberations on the resignation offer by the corporate governance committee or
board. In the event any director fails to tender their resignation in accordance with this policy, the board
will not re-nominate the director. The board is not limited in any action it may take if a director’s
resignation is accepted, including appointing a new director to fill the vacancy. This policy does not apply
to a contested election of directors, that is, where the number of nominees, including proxy access
nominees, exceeds the number of directors to be elected.






Accessibility Report





		Filename: 

		2026 Proxy Circular - EN - Majority Voting Policy.pdf









		Report created by: 

		



		Organization: 

		







[Enter personal and organization information through the Preferences > Identity dialog.]



Summary



The checker found no problems in this document.





		Needs manual check: 0



		Passed manually: 2



		Failed manually: 0



		Skipped: 1



		Passed: 29



		Failed: 0







Detailed Report





		Document





		Rule Name		Status		Description



		Accessibility permission flag		Passed		Accessibility permission flag must be set



		Image-only PDF		Passed		Document is not image-only PDF



		Tagged PDF		Passed		Document is tagged PDF



		Logical Reading Order		Passed manually		Document structure provides a logical reading order



		Primary language		Passed		Text language is specified



		Title		Passed		Document title is showing in title bar



		Bookmarks		Passed		Bookmarks are present in large documents



		Color contrast		Passed manually		Document has appropriate color contrast



		Page Content





		Rule Name		Status		Description



		Tagged content		Passed		All page content is tagged



		Tagged annotations		Passed		All annotations are tagged



		Tab order		Passed		Tab order is consistent with structure order



		Character encoding		Passed		Reliable character encoding is provided



		Tagged multimedia		Passed		All multimedia objects are tagged



		Screen flicker		Passed		Page will not cause screen flicker



		Scripts		Passed		No inaccessible scripts



		Timed responses		Passed		Page does not require timed responses



		Navigation links		Passed		Navigation links are not repetitive



		Forms





		Rule Name		Status		Description



		Tagged form fields		Passed		All form fields are tagged



		Field descriptions		Passed		All form fields have description



		Alternate Text





		Rule Name		Status		Description



		Figures alternate text		Passed		Figures require alternate text



		Nested alternate text		Passed		Alternate text that will never be read



		Associated with content		Passed		Alternate text must be associated with some content



		Hides annotation		Passed		Alternate text should not hide annotation



		Other elements alternate text		Passed		Other elements that require alternate text



		Tables





		Rule Name		Status		Description



		Rows		Passed		TR must be a child of Table, THead, TBody, or TFoot



		TH and TD		Passed		TH and TD must be children of TR



		Headers		Passed		Tables should have headers



		Regularity		Passed		Tables must contain the same number of columns in each row and rows in each column



		Summary		Passed		Tables must have a summary



		Lists





		Rule Name		Status		Description



		List items		Passed		LI must be a child of L



		Lbl and LBody		Passed		Lbl and LBody must be children of LI



		Headings





		Rule Name		Status		Description



		Appropriate nesting		Skipped		Appropriate nesting










Back to Top

