
 

Except as noted, figures reflect year -over -year change.  

 

1. Number of active mobile users, in millions. Active mobile users are users who have logged in via their mobile device at 

least once in the last 90 days.  

2. The Bank prepares its C onsolidated Financial S tatements in accordance with International Financial Reporting 

Standards (IFRS), the current generally accepted accounting principles (GAAP), and refers to results prepared in 

accordance with IFRS as the “reported” results. The Bank also u tilizes  non -GAAP financial measures such as “adjusted” 

results and non -GAAP ratios to assess each of its businesses and to measure overall Bank performance. To arrive at 

adjusted results, the Bank adjusts reported results for "items of note". Refer to the “Financial Results Overview” section 

of the Bank's 2025 MD&A (available at https://www.td.com/investor -relations  and www.sedarplus.ca ), which is 

incorporated by reference,  for further explanation, a list of the items of note, and a reconciliation of adjusted to 

reported results. Non -GAAP financial measures and ratios used in this presentation are not defined terms under IFRS 

and, therefore, may not be comparable to similar terms used by other issuers.  

 

As at  Oct  3 1,   

202 5   
Moody's  S&P  Fitch  DBRS  

Deposits/  

Counterparty  
Aa 1 A+  AA  AA  

Senior Debt 8 A2  A- AA - AA  (low)  

Outlook  Stable  Stable  Negative  Stable  

 

2.21%
1.68%

7.04%

2.06% 1.94%1.93%
2.19% 2.21%

2.40% 2.33%

Q4/24 Q1/25 Q2/25 Q3/25 Q4/25

Rep. Adj. +40 
bps 
YoY

-27 
bps 
YoY

3. For additional information about this metric, refer to the Glossary in the  Bank's  MD&A, which is 

incorporated by reference.  

4.  Insurance Service Expense s (ISE)  

5. Total Loans, net of allowance for loan losses . 

6.  Capital and liquidity measures are calculated in accordance with OSFI's Capital Adequacy Requirements 

and Liquidity Adequacy Requirements guidelines.  

7. OSFI’s Liquidity Adequacy Requirements guideline requires Canadian banks to disclose the LCR based 

on an average of the daily positions during the quarter.  

8. Subject to conversion under the bank recapitalization "bail -in" regime.  

 

 

  

 

Q4 2025 KEY METRICS 
 

  Balance Sheet ($B)    Capital and Liquidity 6     Other Information  

Total Assets  

Total Loans 5 

Deposits   

     2,0 95 

     953  

    1,267 

CET  1 Ratio   

Liquidity Coverage Ratio 7  

Net Stable Funding Ratio  

14.7%  

130 %  

117%  

Employees  

Branches & O ffices  

  ATMs  

10 4,121 

2,151 

5,771 

 

 
 
 
 
 

 
 
 
 
 

Return on Risk -Weighted Assets 3  

(Reported and Adjusted 2) 

 

TD is the sixth largest bank in North America by assets and serves more than 28.1 million clients  in four key businesses 

operating in a number of locations in financial centres around the globe: Canadian Personal and Commercial Banking, 

including TD Canada Trust and TD Auto Finance Canada; U.S. Retail, including TD Bank, America's Most Convenient 

Bank ®, TD Auto Finance U.S., and TD Wealth (U.S.) ; Wealth Management and Insurance, including TD Wealth (Canada), TD 

Direct Investing, and TD Insurance; and Wholesale Banking, including TD Securities and TD Cowen.  

TD also ranks among North America's leading digital banks, with more than 1 3 million active mobile  users  in Canada and 

the U.S.  TD had $2. 1 trillion in assets on October  31, 202 5. The Toronto -Dominion Bank trades under the symbol "TD" on the 

Toronto Stock Exchange and New York Stock Exchange.  
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$3,635 
$2,793 

$11,129 

$3,336 $3,280 $3,205 
$3,623 $3,626 $3,871 $3,905 

Q4/24 Q1/25 Q2/25 Q3/25 Q4/25

Rep. Adj. +22%  
YoY

-10% 
YoY

$15,514 

$14,049 

$22,937 

$15,297 $15,494 
$14,897 $15,030 $15,138 

$15,614 
$16,028 

Q4/24 Q1/25 Q2/25 Q3/25 Q4/25

+0% 
YoY

+8% 
YoY

Rep. Adj.
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13.4%
10.1%

39.1%

11.3% 10.7%
11.7%

13.2% 12.3% 13.2% 12.8%

Q4/24 Q1/25 Q2/25 Q3/25 Q4/25

Rep. Adj. +110
bps
YoY

-270
bps
YoY

51.9%
57.4%

35.5%

55.7% 56.8%
61.7%

59.0% 57.6% 57.8% 59.2%

Q4/24 Q1/25 Q2/25 Q3/25 Q4/25

Rep. Adj. Net
of ISE

-250
bps
YoY

+490 
bps
YoY

Revenue  (C$MM ) 

(Reported and Adjusted 2) 

. 

$1.97 
$1.55 

$6.27 

$1.89 $1.82 $1.72 
$2.02 $1.97 

$2.20 $2.18 

Q4/24 Q1/25 Q2/25 Q3/25 Q4/25

Rep. Adj.
+27% 
YoY

-8% 
YoY

ABOUT TD 

Net Income  (C$MM)  

(Reported and Adjusted 2) 

. 

Diluted Earnings Per Share 3  

(Reported and Adjusted 2) 

 

Efficiency Ratio 3  

(Reported and Adjusted , Net of ISE 2,4) 
Return on Equity 3  

(Reported and Adjusted 2) 

. 

DIVIDEND GROWTH CREDIT RATINGS 

$2.16

$4.20

16 17 18 19 20 21 22 23 24 25

http://www.sedarplus.ca/


 
9.  For the purpose of calculating contribution by each business segment, earnings from the Corporate segment are excluded. Numbe rs may not add to 100% due to rounding.  

10. Refer to footnote 2 on page 1.  

11. Refer to footnote 3 on page 1.  

12. Includes assets under administration (AUA) administered by TD Inves tment  Services  Inc. , which is part of the Canadian Personal and Commercial Banking segment.  

 

▪ Wealth Management and Insurance (WM&I) s erves over 6 million customers  

across  the wealth and insurance businesses in Canada.  

▪ Wealth Management offers wealth solutions to retail clients in Canada through 

the self -directed brokerage, advice -based, and asset management businesses.  

▪ Wealth Management also offers asset management products to institutional 

clients in Canada and globally.  

▪ Insurance offers property and casualty insurance through direct channels and 

to members of affinity groups, as well as life and health insurance products to 

customers across Canada.  

▪ Serves  approximately  16 million clients  in Canadian Personal and Business 

banking.  

▪ The Personal Bank is a premier retail banking franchise delivering personalized 

solutions through a full suite of  products and services across deposit s, investing, 

payment s and lending.  

▪ The Bank's clients  are supported by a network of 1,051 branches, 3,370  

automated teller machines (ATM), Mobile Mortgage Specialists , contact centers, 

and digital sales and servicing.  

▪ Business Banking is a premier, client -centric franchise that delivers deep sector 

expertise, valuable advice, and a broad range of products and services to meet 

the needs of business owners . It leverage s the Bank's national  network of 

branches , commercial banking cent ers, digital channels and contact cent ers, 

and provides retail auto loans through  auto dealerships  across Canada . 
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Profitability ($MM)   

Revenue  5,305  

Net Income  1,865 

ROE  30 .4% 

Balance Sheet ($B)   

Average Loans  607  

Average Deposits  489 

 

▪ Includes the Bank's personal, business banking and wealth management 

operations in the U.S.  

▪ S erves over 10 million customers in stores from Maine to Florida, and via auto 

dealerships and credit card partner business locations nationwide.   

▪ Personal Banking provides a full range of financial products and services to 

customers through a network of 1,1 00 stores , 2,40 1 ATMs , contact centers , and 

digital sales  and servicing . 

▪ Business banking offers a diversified range of products and services to help 

businesses meet their financing, investment, cash management, international 

trade, and day -to-day banking needs.  

▪ Wealth management provides wealth products and services to retail clients.  

 

Profitability ( US $MM) Reported  Adjusted 10 

Revenue  2,491 2,765  

Net Income   520  726  

ROE   6.7% 9.3% 

Balance Sheet ( US $B)   

Average Loans  177 

Average Deposits  310 

AUA/AUM 11 46  / 10 

 

▪ Actively s erves over 10 ,000  corporate, government , and institutional unique  

clients across North America, Europe, and Asia -Pacific . 

▪ Operating under the brand name s TD Securities and TD Cowen , Wholesale 

Banking offers global  markets and corporate and investment banking services 

to its corporate, government, and institutional  clients.  

▪ It also p rovides market access and wholesale banking solutions for the Bank’s  

business banking,  wealth and retail operations and their clients . 
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19.0%

WM&I, 

18.5%

Wholesale , 

13.1%

W
M

&
I 

W
H

O
LE

SA
LE

 Profitability ($MM)  Reported  Adjusted 10 

Revenue  2,200  2,200  

Net Income  494  529  

ROE  11.6% 12.4% 

Balance Sheet ($B)   

Gross Lending Portfolio  90  

 

Profitability ($MM)   

Revenue  3,788  

Net Income  699  

ROE  43.1% 

ISE  1,602  

Balance Sheet ($B)   

Average Loans  7 

Average Deposits  36  

AUA/AUM 11,12 759  / 601  

 

U
.S

. R
ET

A
IL

 

30.4%

6.7%

43.1%

11.6% 10.7%9.3%
12.4% 12.8%

CAD P&C U.S. Retail
($US)

WM&I Wholesale Total Bank

Rep. Adj.10
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EARNINGS BY SEGMENT9 

7 

RETURN ON EQUITY 

Rep. Adj.
10

 Rep. Adj.
10
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