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For investors seeking attractive income with measured interest risk, the TD Diversified Bond Pool (the "Fund")
brings together a high-quality, investment-grade corporate bond foundation with the flexibility to pursue
additional income opportunities across the broader credit universe. The result is a diversified, actively managed
solution designed to balance income generation, diversification and risk management within a single quality-
focused credit portfolio.

Balancing Income, Flexibility and Risk

Generating income in today's fixed income environment requires more than yield alone. Investors must consider how
interest rate risk, credit exposure and portfolio flexibility work together. The Fund seeks to balance these
considerations through a disciplined and actively managed approach.

e Calibrated Interest Rate Risk: The Fund targets a duration range of approximately 3 to 4.5 years. This short-
medium duration profile is designed to reduce sensitivity to interest rate movements while maintaining
attractive income potential.

e Flexible Income Generation: The Fund can selectively invest in areas such as high yield bonds, emerging
market debt, preferred shares, senior loans and securitized assets. These exposures provide additional
sources of income and diversification and are used when the Fixed Income Team (the "Team") believes the
potential opportunity justifies risk.

e Active Management Matters: Active management allows the Team to adjust portfolio exposures as market
conditions evolve. This flexibility helps the Team identify opportunities across the credit markets while
maintaining a disciplined approach to risk management.

Understanding the Trade-Off

At the core of the Fund is a disciplined approach to balancing risk and potential reward. Rather than relying primarily
on greater interest-rate risk to generate returns, the Fund can selectively add credit risk exposure when the Team
believes investors are being appropriately compensated.

The Team continually evaluates opportunities across credit markets. The Fund can increase exposure to higher-
yielding areas when valuations are compelling and emphasize investment-grade securities when the potential reward
does not justify taking additional risk.

This flexibility operates within clear guardrails. At least 75% of the Fund must remain invested in investment grade
holdings, while exposure to non-investment-grade investments is limited to 25%. This allows the Team to pursue
incremental income and return opportunities while maintaining a high-quality foundation.

Building Portfolio Resilience with TD Diversified Bond Pool

The Fund is designed primarily for investors seeking income and who value giving an experienced investment team
the flexibility to adjust credit exposures as market conditions change. Investors seeking dedicated investment-grade
corporate bond exposure may prefer a traditional corporate bond mandate, while those focused on specific maturity
may consider target maturity bond strategies. The Fund offers a broader income-oriented solution, combining a
quality-focused corporate investment grade core with the flexibility to invest across a diversified range of credit
opportunities.



Table 1: Primary Portfolio Objectives of TDAM Strategies

Primary Portfolio Investor TDAM
Objective Need Strategies
e Preserve capital and maintain ¢ 1D Canadian Money Market Fund
Liquidity qCCess e ID Cash Management ETF

e TD Ultra Short Term Bond Fund

e Target Maturity Bond Funds
Generate income with limited e TD Select Short Term Corporate
Income duration Bond Ladder ETF
e TD Canadian Corporate Bond Fund
e TD Diversified Bond Pool

Portfolio ballast during e 1ID Short Term Bond Fund
Diversification recession, growth slowdown or  TD Canadian Bond Fund
broader risk-off periods e 1D Canadian Core Plus Bond Fund

e 1D Fixed Income Pool

Note: The strategies shown may fulfill more than one portfolio objective. Table 1 includes a selection of TDAM Fixed Income strategies and is not
intended to represent the full suite of available strategies.

Chart 1: The Income Continuum: Navigating TDAM's Income Focused Solutions

Target Maturity TD Canadian TD Global Income
Bond Funds Corporate Bond Fund Fund
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Corporate Bond Bond Pool Bond Fund
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Source: TD Asset Management Inc. For illustrative purposes only..

The Fund seeks to identify and capture income opportunities as they arise, while maintaining a diversified portfolio
and reducing dependence on any one return driver. Rather than requiring advisors to actively shift between
investment-grade and higher-yielding strategies, the Fund takes a dynamic approach, allocating across credit
markets and capitalizing on opportunities when market dislocations create attractive value.

The Opportunity for Yield

Today's fixed income landscape offers more meaningful income potential than investors experienced through much
of the last decade, particularly within credit markets. The Fund seeks to capture this potential through a high-quality
investment-grade corporate bond foundation, complemented by selective allocations to other income-producing
sectors.
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https://www.td.com/ca/en/asset-management/funds/solutions/mutual-funds/fundcard?fundId=4964&fundname=TD-Canadian-Money-Market-Fund-F
https://www.td.com/ca/en/asset-management/funds/solutions/etfs/fundcard?fundId=7114&fundname=TD-Cash-Management-ETF
https://www.td.com/ca/en/asset-management/funds/solutions/mutual-funds/fundcard?fundId=6398&fundname=TD-Ultra-Short-Term-Bond-Fund-F
https://www.td.com/ca/en/asset-management/funds/solutions/target-maturity-bonds
https://www.td.com/ca/en/asset-management/funds/solutions/etfs/fundcard?fundId=7070&fundname=TD-Select-Short-Term-Corporate-Bond-Ladder-ETF
https://www.td.com/ca/en/asset-management/funds/solutions/etfs/fundcard?fundId=7070&fundname=TD-Select-Short-Term-Corporate-Bond-Ladder-ETF
https://www.td.com/ca/en/asset-management/funds/solutions/mutual-funds/fundcard?fundId=6880&fundname=TD-Canadian-Corporate-Bond-Fund---F
https://www.td.com/ca/en/asset-management/insights/summary/td-diversified-bond-pool
https://www.td.com/ca/en/asset-management/funds/solutions/mutual-funds/fundcard?fundId=6192&fundname=TD-Short-Term-Bond-Fund-F
https://www.td.com/ca/en/asset-management/funds/solutions/mutual-funds/fundcard?fundId=4959&fundname=TD-Canadian-Bond-Fund---F
https://www.td.com/ca/en/asset-management/funds/solutions/mutual-funds/fundcard?fundId=6289&fundname=TD-Canadian-Core-Plus-Bond-Fund-F
https://www.td.com/ca/en/asset-management/funds/solutions/mutual-funds/fundcard?fundId=7084&fundname=TD-Fixed-Income-Pool-F
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Chart 2: Capture Today's Yield Opportunity
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Source: TD Asset Management Inc. as at August 31, 2026.

The Fund's investment-grade core is designed to provide a meaningful source of predictable income. Selective
allocations to areas such as high-yield bonds and emerging-market debt may provide additional income and
diversification. These allocations are not static. The Team can increase or reduce exposure as valuations,
opportunities and market conditions evolve.

New Fund. Established Capabilities.

Behind every investment decision is the experience and insight of TD Asset Management's broader fixed income
platform. While the TD Diversified Bond Pool is a new solution, the capabilities supporting it have been developed
through years of managing credit portfolios across a range of market environments.

The Fund is supported by a dedicated fixed income and credit research team that continually evaluates companies,
sectors and market developments. This research helps TDAM portfolio managers identify opportunities, assess risks
and adjust exposures as conditions change.

Importantly, the Fund is not driven by a single individual's view of the market. Investment decisions are informed by a
collaborative process involving analysts, researchers and portfolio managers with expertise across different areas of
fixed income. This breadth of expertise helps support disciplined decision-making and reinforces the Fund's active
approach to delivering dependable income to investors.

The TD Diversified Bond Pool brings together established TDAM capabilities across Canadian corporate, short-
term, and high-yield credit within a single, diversified solution. While the Fund is new, the investment experience
and research disciplines supporting it are well established.
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For further information,
please contact your investment professional.

The information contained herein has been provided by TD Asset Management Inc. and is for information purposes only. The information has been drawn from sources
believed to be reliable. Graphs and charts are used for illustrative purposes only and do not reflect future values or future performance of any investment. The information
does not provide financial, legal, tax or investment advice. Particular investment, tax, or trading strategies should be evaluated relative to each individual's objectives
and risk tolerance. Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the fund
facts and prospectus, which contain detailed investment information, before investing. The indicated rates of return are the historical annual compounded total returns
for the period indicated including changes in unit value and reinvestment of all distributions and do not take into account sales, redemption, distribution or optional
charges or income taxes payable by any unitholder that would have reduced returns. Mutual funds are not guaranteed or insured, their values change frequently and
past performance may not be repeated. Mutual fund strategies and current holdings are subject to change. The TD Mutual Funds/Products (the “Funds/Products”) have
been developed solely by TD Asset Management Inc. The Funds/Products are not in any way connected to or sponsored, endorsed, sold or promoted by the London
Stock Exchange Group plc and its group undertakings (collectively, the “LSE Group”). FTSE Russell is a trading name of certain of the LSE Group companies. All rights
in the FTSE Russell Index/Indices referred to in this document/publication (the “Index/Indices”) vest in the relevant LSE Group company which owns the Index/Indices.
"FTSE®’ is a trademark of the relevant LSE Group company and is used by any other LSE Group company under license. The LSE Group does not accept any liability
whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the Funds/Products. The LSE Group
makes no claim, prediction, warranty or representation either as to the results to be obtained from the Funds/Products or the suitability of the Index for the purpose to
which it is being put by TD Asset Management Inc. Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc, MSCI ESG Research
LLC, or their affiliates (“MSCI"), or information providers (together the “MSCI Parties”) and may have been used to calculate scores, signals, or other indicators. The
Information is for internal use only and may not be reproduced or disseminated in whole or part without prior written permission. No MSCI Party warrants or guarantees
the originality, accuracy and/or completeness of the Information and each expressly disclaims all express or implied warranties. No MSCI Party shall have any liability
for any errors or omissions in connection with any Information herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages
(including lost profits) even if notified of the possibility of such damages. Investment strategies and current holdings are subject to change. Index returns are shown for
comparative purposes only. Indexes are unmanaged and their returns include reinvestment of dividends, if applicable, but do not include any sales charges or fees as
such costs would lower performance. It is not possible to invest directly in an index. Certain statements in this document may contain forward-looking statements
(“FLS”) that are predictive in nature and may include words such as “expects”, “anticipates”, “intends”, “believes”, “estimates” and similar forward-looking expressions
or negative versions thereof. FLS are based on current expectations and projections about future general economic, political and relevant market factors, such as
interest and foreign exchange rates, equity and capital markets, the general business environment, assuming no changes to tax or other laws or government regulation
or catastrophic events. Expectations and projections about future events are inherently subject to risks and uncertainties, which may be unforeseeable. Such
expectations and projections may be incorrect in the future. FLS are not guarantees of future performance. Actual events could differ materially from those expressed
or implied in any FLS. A number of important factors including those factors set out above can contribute to these digressions. You should avoid placing any reliance
on FLS. All rights reserved. TD Asset Management Inc. is a wholly owned subsidiary of The

Toronto-Dominion Bank. ®The TD logo and other TD trademarks are the property of The Toronto-Dominion Bank or its subsidiaries.
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