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Product Overview

TD Ultra Short Term
Bond Fund - ETF Series

Investment Objectives

At a Glance

The Fund seeks to maximize income while simultaneously
Income with capital stability: preserving investment capital and liquidity by investing
TD Ultra Short Term Bond Fund primarily in debt obligations issued or guaranteed by
(the “Fund”) seeks to deliver income Canadian federal or provincial governments, Schedule |
while preserving capital and liquidity Canadian chartered banks, loan or trust companies,
through exposure to high-quality and corporations and trusts. In each case, such obligations
Canadian debt securities with short may have a term to maturity of up to three years.

terms to maturity

Ultra-short duration advantage: Why Invest:

Positioned between money market

and short-term bond strategies, - Attractive yield versus cash alternatives: Seeks to
offering lower sensitivity to enhance income potential relative to cash and money
interest-rate movements than market investments

longer-duration bonds, while seeking

higher yield potential than traditional - Limited interest-rate risk: An ultra-short duration profile
money market solutions helps limit interest-rate risk

Active fixed income expertise: «  Focus on quality: Focus on investment-grade Canadian
Actively managed by TD Asset issuers supports capital preservation

Management Inc.’s (“TDAM”) Active

Fixed Income Team, applying « Flexible liquidity solution: Designed as a flexible solution
independent credit research and for short-term allocations or portfolio liquidity needs,
disciplined portfolio construction or cash-management sleeves

Designed for investors seeking to maximize income while
simultaneously preserving investment capital and liquidity
primarily by investing in debt obligations issued or guaranteed
by the Canadian federal or provincial governments.



Investment Strategy

The portfolio management team seeks to achieve the investment objective of TD Ultra Short Term Bond Fund
by focusing on the Canadian corporate debt market while incorporating insights from global macroeconomic
trends. The portfolio manager believes that a bottom-up approach using diligent credit analysis can help add
value and enhance long-term performance while managing risk.

The Fund generally employs a buy-and-hold strategy and may hold money market funds (including those
managed by TDAM) or other short-term debt securities for cash management or liquidity purposes.

%

Benefits of an ETF Series

An ETF Series extends well-known mutual fund investment strategies through an exchange traded
series — combining professional mutual fund portfolio management with the flexibility, transparency
and accessibility investors expect from ETFs.

Key advantages include:

Intraday liquidity and transparency:

/J Unlike other mutual fund series, ETF Series units trade on public
' exchanges, allowing investors to buy or sell units at real-time
market prices, just like stocks or traditional ETFs

Cost efficiency:

Priced in line with F-Series mutual funds typically reserved
for fee-based advisors, making the ETF Series accessible
to a wider audience

Established track record:

_V Where ETF Series are offered on existing mutual funds,
investors can evaluate historical performance of the mutual fund

s Simplified tax reporting:

—_— Investors receive a single annual tax slip, helping streamline
year-end tax reporting
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Fast Facts

TD Ultra Short Term Bond Fund - ETF Series (Ticker: TUST)

CIFSC Category Canadian Short Term Fixed Income
Benchmark FTSE Canada 365 Day T-Bill Index
Risk Rating Low

Management Style Active

Currency Canadian Dollar

Distributions Monthly

Management Fees 0.25%

Portfolio Managers Elaine Lindhorst
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Portfolio Managers

Elaine Lindhorst, CFA
Vice President & Director, Active Fixed Income Portfolio
Management, TDAM

Elaine is a Senior Portfolio Manager on the Active Fixed Income team
with a focus on the short bond and liquidity mandates. She works

to design retail and institutional client investment solutions and
oversees the team responsible for Liquidity Solutions. Her experience
includes several positions in fixed income including a major investment
bank in New York City and a hedge fund based in Toronto. Elaine
holds an MBA from the Rotman School of Business at the University
of Toronto and an M.Sc. in Biochemistry from Queen’s University.

She is a market representative on the Bank of Canada Canadian
Fixed-Income Forum (CFIF).
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This ETF Series can be purchased through your self-directed
account or through your investment professional.

For more information,
visit td.com/ETFs or contact your investment professional.

Connect with TD Asset Management

@ @ &

The information contained herein has been provided by TD Asset Management Inc. and is for information purposes only. The information
has been drawn from sources believed to be reliable. The information does not provide financial, legal, tax or investment advice. Particular
investment, tax, or trading strategies should be evaluated relative to each individual’'s objectives and risk tolerance. Commissions, management
fees and expenses all may be associated with mutual fund and/or exchange-traded fund (“ETF”) investments (collectively, “the Funds”). Trailing
commissions may be associated with mutual fund investments. ETF units are bought and sold at market price on a stock exchange and
brokerage commissions will reduce returns. Please read the fund facts or ETF Facts and the prospectus, which contain detailed investment
information, before investing in the Funds. ETFs are not guaranteed, their values change frequently and past performance may not be repeated.
Certain statements in this document may contain forward-looking statements (“FLS”) that are predictive in nature and may include words
such as “expects’, “anticipates”, “intends”, “believes”, “estimates” and similar forward-looking expressions or negative versions thereof. FLS
are based on current expectations and projections about future general economic, political and relevant market factors, such as interest and
foreign exchange rates, equity and capital markets, the general business environment, assuming no changes to tax or other laws or government
regulation or catastrophic events. Expectations and projections about future events are inherently subject to risks and uncertainties, which may
be unforeseeable. Such expectations and projections may be incorrect in the future. FLS are not guarantees of future performance. Actual
events could differ materially from those expressed or implied in any FLS. A number of important factors including those factors set out above
can contribute to these digressions. You should avoid placing any reliance on FLS. TD Mutual Funds are managed by TD Asset Management
Inc., a wholly-owned subsidiary of The Toronto-Dominion Bank and are available through authorized dealers. TD ETFs are managed by TD Asset
Management Inc., a wholly-owned subsidiary of The Toronto-Dominion Bank. ® The TD logo and other TD trademarks are the property of The
Toronto-Dominion Bank or its subsidiaries.
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https://www.td.com/ca/en/asset-management/funds/solutions/etfs
https://www.td.com/ca/en/asset-management/
https://go.td.com/3vHXzKY
https://tdam-talks.simplecast.com/
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