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Important Information Regarding 
Leverage Risk

Using borrowed money to fi nance the purchase of securities 
involves greater risk than a purchase using cash resources 
only.

If you borrow money to purchase securities, your 
responsibility to repay the loan and pay interest as required 
by its terms remains the same, even if the value of the 
securities purchased declines.

An investment strategy that uses borrowed money could 
result in far greater losses than an investment strategy that 
does not use borrowed money.

Important Notice for Insiders and 
Signifi cant Shareholders

To maintain a level playing fi eld for all investors, Canadian 
securities industry regulations require insiders and signifi cant 
shareholders of publicly traded companies to disclose their 
status when opening a brokerage account, and to advise of 
any changes of status as they occur.

Insiders and signifi cant shareholders are also required to 
disclose their status when placing trades on securities 
issued by, or related to, the company with which they are 
associated, when the trades are entered on any Canadian 
exchange or market.



The same declaration requirement applies if you have trading 
authority or power of attorney on another person’s account 
and are placing trades on their behalf, and either you or the 
other person is an insider or a signifi cant shareholder of the 
issuer’s securities. This requirement also applies to accounts 
where an insider/signifi cant shareholder has a fi nancial 
interest.

Insiders and signifi cant shareholders must contact their 
Financial Planner and disclose their connection to the 
company before placing any such orders.

We value your business. For further information, or to update 
your information with regard to your insider or signifi cant 
shareholder status, including whether you are a reporting 
insider, please contact your Financial Planner.
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