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Dividends as a % of share prices

CORRELATIONS BETWEEN TSX & INTERNATIONAL RETURNS
Monthly equity returns from given date through 7/2006

Jun-92 Jan-88 Jan-84 Feb-80
TSX 1.00 1.00 1.00 1.00
DJIA 0.69 0.70 0.74 0.73
S&P500 0.75 0.74 0.77 0.77
Wilshire 0.80 0.78 0.81 0.80
FTSE 0.60 0.60 0.64 …
Germany 0.61 0.59 0.56 0.51
France 0.63 0.57 … …
Spain 0.59 0.54 … …
Japan 0.43 0.43 0.43 0.39
Australia 0.62 … … …
EAFE 0.70 0.61 0.58 0.58
South Korea 0.38 0.36 0.33 0.29
MSCI EM EUROPE 0.56 0.42 … …
MSCI EM ASIA 0.57 0.57 … …
MSCI EM LATIN AMERICA 0.59 0.33 … …
Source: Bloomberg
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INCOME PERCENTAGE OF TOTAL RETURN

Length of Rolling Period U.S. Equity U.K. Equity

5 Years 43.0% 48.0%

10 Years 50.0% 55.0%

20 Years 63.0% 68.0%

78 Years 96.2% 97.7%

Source:  Brandes Institute
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