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Safe Harbor
This document contains forward-looking statements within the meaning of the federal securities laws. 
We intend these forward-looking statements to be covered by the safe harbor provisions of the federal 
securities laws. In particular, any projections regarding our future revenues, expenses, earnings, capital 
expenditures, effective tax rates, client trading activity, accounts, stock price or anticipated benefits of 
the TD Waterhouse transaction, as well as the assumptions on which such expectations are based, and 
future operations are forward-looking statements.  These statements reflect only our current 
expectations and are not guarantees of future performance or results. These statements involve risks, 
uncertainties and assumptions that could cause actual results or performance to differ materially from 
those contained in the forward-looking statements.  These risks, uncertainties and assumptions 
include general economic and political conditions, interest rates, market fluctuations and changes in 
client trading activity, increased competition, systems failures and capacity constraints, ability to service 
debt obligations, integration associated with the TD Waterhouse transaction, realization of synergies 
from the TD Waterhouse transaction, effects of new pricing structure, regulatory and legal matters and 
uncertainties and other risk factors described in our latest Annual Report on Form 10-K, filed with the 
SEC on Dec. 14, 2005, and in our Quarterly Report on Form 10-Q filed on May 9, 2006. These forward-
looking statements speak only as of the date on which the statements were made. We undertake no 
obligation to update or revise publicly any forward-looking statements, whether as a result of new 
information, future events or otherwise. These slides are part of the Company’s Analyst Day/Investor 
Day Presentation and should be considered together with the presenter’s comments, which are 
available on www.amtd.com.
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Definition of Value Proposition

The perception of the difference between the 
price paid and the products and services 

received creates the “value.”

Value = Product + Service + Price
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• We make sure traders are prepared and poised for 
success by delivering: 
– Quality of the trade… fast access to markets, getting the 

best available price 

– Insight into current market trends… innovative tools that 
help traders spot and seize potential opportunities quickly (1)

– Outstanding client support… independent research 
and analyst reports to personal service they can count on

– Simple and straightforward pricing

Active Trader Value Proposition

(1) Market volatility, volume and system availability may delay account access and trade executions.
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• Percentage of Sales Receiving Price Improvement
March 2006

Quality of the Trade 

Data provided is exclusive to Ameritrade, Division of Ameritrade Inc., market and marketable limit orders for at least 100 shares and up to 499 shares of NASDAQ National 
Market and Listed securities executed from 9:45 a.m. ET until 4:00 p.m. ET within the month noted. Data may be derived from orders as measured on the first partial fill, 
exclusive of subsequent partial fills on the same order. All orders for securities trading in locked or crossed markets are excluded. Data is derived from Market Systems, Inc., 
an independent third-party vendor that is not affiliated with TD AMERITRADE Holding Corporation.
Execution price, speed and liquidity are affected by many factors, including market volatility, size and type of order and available market centers. Prices can change quickly in 
fast market conditions, resulting in an execution price very different from the quote displayed at order entry. 
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Market Motion Detector
• Unique analytics tool

• Identifies potentially significant trends

• Shows 3 key aspects of stock 
price changes: 
– Speed of price moves
– Acceleration of the change
– Volume behind it

Insight into the Market

For illustrative purposes only. 
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TD AMERITRADE and Investor's Business Daily are separate, unaffiliated companies. TD AMERITRADE is not responsible for information, opinions or services provided by 
Investor's Business Daily or other third parties. Content is provided for illustrative and educational use only and is not a recommendation or solicitation to purchase any 
specific security.

Investor's Business Daily is a registered trademark of Investor's Business Daily, Inc.

Market Huddle
• Weekly Webcast
• Provides a head start on each 

trading week
• Clients discover first-hand what 

third-party pros are watching –
and learn why

Outstanding Client Support

For illustrative purposes only. 

10

• We offer investors the right solution in a powerfully 
unique way: 
– Independent research… we focus on what the client 

needs to buy, not what we need to sell

– Guidance… from web-based asset allocation models 
to face-to-face portfolio reviews  

– Wide range of solutions… what investors in our 
target segment need, from cash management to 
retirement planning

– Excellent Value… so more of our clients’ money ends 
up working for them and their goals 

Long-Term Investor Value Proposition
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Independent Research
• Consolidation of independent opinions

For illustrative purposes only. 
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– Self-directed

– Risk-profiled asset 
allocation of ETFs

– Auto-pilot

Guidance
Amerivest (1)

(1) Amerivest is an online investment advisory service of Amerivest Investment Management, LLC, an SEC registered investment advisor.  Brokerage services are 
provided by TD AMERITRADE, Inc., member NASD/SIPC.  TD AMERITRADE, Inc. and Amerivest Investment Management, LLC are both wholly owned subsidiaries 
of TD AMERITRADE Holding Corporation.

1. Define your goal

2. Assess your risk   
tolerance

3. View the recommended 
asset allocation

4. Execute your new 
investment plan

5. Review and rebalance 
your portfolio
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Wide Range of Solutions 
Cash Management

• FDIC account sweep (to come) (1)

• Money Market Funds
• CDs
• Checking
• Electronic funds transfer
• New debit card program (to come)

Retirement

• No annual fee IRAs
• 401K Rollovers
• Income distribution (to come)

(1) Non-deposit investments are not FDIC insured or bank guaranteed and are subject to investment risk, including possible loss of the principal invested.
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Evaluating the Value Propositions
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Continual Optimization

Net new assets

Metrics

Awareness/intent

Gross new accounts

Trades per day

Attrition

Unprofitable clients

Market Factors

Media channels

Product emphasis

Messaging

Potential Actions

Product dev.

Service offering

Usage pricing
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